PXL: Annual General Mandate 2019
On 31 May 2019, IDICO-PETROLEUM TRADING CONSTRUCTION INVESTMENT JOINT STOCK COMPANY announced the Annual General Mandate 2019 No. 54/ NQ – DHDCD as follows:

Article 1: Approve the contents which are presented at the Annual General meeting of Shareholders 2019 of IDICO-PETROLEUM TRADING CONSTRUCTION INVESTMENT JOINT STOCK COMPANY as follows:

1. Approve the report on activities in 2018 of Board of Directors of the Company and plan for 2019 (report No. 34/ BC- HDQT dated 17 May 2019 is attached)

2. Approve the report on result of production and business activities in 2018 and business operation plan for 2019 of the Company as follows:

	No.
	Targets
	Implementation of 2018 (VND billion)
	Plan for 2019 (VND billion)

	1
	Total revenue
	55.86
	295.70

	2
	Profit before tax
	0.13
	55.71

	3
	Corporate income tax
	0
	5.14

	4
	Profit after tax 
	0.13
	50.57


(Report No. 392/ BC- GD dated 14 May 2019 is attached)
3. Approve the report on activities in 2018 and plan for 2019 of Supervisory Board of the Company (Report 2018 of Supervisory Board is attached)

4. Approve the audited financial statement 2018 of the Company (the Submission No. 35/ TTr – HDQt dated 17 May 2019 and audited financial statement 2018 of the Company are attached)

5. Approve the plan to distribute profit of 2018 of the Company and plan to distribute profit of 2019 of the Company as follows:

5.1. Plan to distribute profit of 2018

	No.
	Targets
	Unit
	Amount 

	1
	Total revenue
	VND billion
	55.860

	2
	Profit before tax
	VND billion
	0.134

	3
	Corporate income tax
	VND billion
	0

	4
	Profit after tax
	VND billion
	0.134

	5
	Dividend payment 
	VND billion
	0

	6
	Offset accumulated losses and move the remaining profit (if any) to the next year
	VND billion
	0.134


5.2. Plan to distribute profit of 2019 (expected)
	No.
	Targets
	Unit
	Amount 

	1
	Total revenue
	VND billion
	295.70

	2
	Profit before tax
	VND billion
	55.71

	3
	Corporate income tax
	VND billion
	5.14

	4
	Profit after tax
	VND billion
	50.57

	5
	Dividend payment with the rate of 3%/ charter capital (expected)
	VND billion
	24.82

	6
	Offset accumulated losses and move the remaining profit (if any) to the next year
	VND billion
	25.75


(Submission No. 36/ TTr- HDQT dated 17 May 2019 is attached)
6. Approve authorizing Board of Directors of the Company to select an independent audit company as the Audit Company for financial statements of 2019 of the Company

(Submission No. 37/ TTr – HDQT dated 17 May 2019 is attached)

7. Approve settling of salary/ remuneration of 2018 of Board of Directors and Supervisory Board of the Company; approve remuneration/ salary of 2019 of Board of Directors and Supervisory Board of the Company as follows:
7.1. Settlement of remuneration/ salary of 2018 of Board of Directors and Supervisory Board  

Total remuneration/ salary of Board of Directors: VND 1,159,274,000

+ Total salary of Board of Directors: VND 948,611,000

+ Total remuneration of Board of Directors: VND 210,663,000

Total salary/ remuneration of Supervisory Board: VND 121,887,000

+ Total salary of Supervisory Board: VND 0

+ Total remuneration of Supervisory Board: VND 121,887,000

7.2. Salary/ remuneration of 2019 of Board of Directors and Supervisory Board 

+ Executive members of Board of Directors and executive Head of Supervisory Board (if any) will be paid salary according to the regulation on paying salary of the Company

+ Non-executive members of Board of Directors and non-executive members of Supervisory Board will be paid remuneration as follows:

· Member of Board of Directors: VND 5 million/ person/ month

· Head of Supervisory Board: VND 5 million/ month

· Member of Supervisory Board: VND 1.5 million/ person/ month

8. Approve that the Company will be renamed Long Son Petroleum Industrial Park Investment Joint Stock Company
9. Approve amended charter 

10. Approve internal governance regulation of the Company

11. Approve changing member of Board of Directors of the Company in the term of office of 2017 – 2022 as follows:

- Dismiss Mr. Dinh Van Hung from member of Board of Directors of the Company in the term of 2017 – 2022

- Elect Mr. Nguyen Duc Dat as member of Supervisory Board of the Company in the term of office of 2017 – 2022

Article 2: This resolution takes effect from the date of signature.

Article 3: Board of Directors of the Company is responsible for directing the implementation of above contents in accordance with existing regulations of the law and charter of the Company

